ARM: Annual General Mandate 2020
On 15 May 2020, General Aviation Import – Export JSC announced Annual General Mandate 2020 No. 15/ 2020/ NQ – DHDCD – XNK as follows:
1. Approve the report of Board of Directors of the Company on operating status of 2019, operating plan for 2020 and solutions; audited Annual Financial Statement 2019, details:
1.1. Approve the operating result of 2019 with the following main targets:
Unit: Million VND
	Target
	Plan for 2019
	Exercised in 2019
	Exercised results compared to the plan

	Total revenue
	233,730
	291,542
	124.73%

	Total expense
	224,150
	281,934
	125.78%

	Profit before tax
	9,580
	9,608
	100.29%

	Profit after corporate income tax
	7,640
	7,490
	98.04%

	Expected dividend payment rate
	20%/ charter capital
	20%/ charter capital
	100.00%

	Total investments
	1,000
	912
	91.20%


1.2. Approve the operating plan for 2020 with the following main targets:

Unit: Million VND
	Target
	Exercised in 2019
	In 2020

	
	
	Plan
	Compared to execution in 2019

	Total revenue
	291,542
	220,050
	75.48%

	Total expense
	281,934
	214,478
	76.07%

	Profit before tax
	9,608
	5,572
	57.99%

	Profit after corporate tax
	7,490
	4,426
	59.09%

	Expected dividend payment rate
	20%/ charter capital
	13%/ charter capital
	65.00%

	Total investments
	912
	5,776
	633.33%


As the complex situation of the epidemic Covid-19, to adjust the business plan for 2020 correctly, possibly, General Meeting of Shareholders assigns the Board of Directors of the Company to initially adjust the business plan for 2020 suitably to the actual business status when having the more correct, specific evaluation over the affections of this epidemic to the business results of the Company and disclose to the shareholders about the exercised results
Details and explanation were mentioned at the operating plan for 2020 of the Company and the Submission No 959/ 2020/ TTr-HDQT-XNK dated 08 Apr 2020 by the Board of Directors of the Company
1.3. Approve the Annual Financial Statement 2019 of the Company audited by Vietnam RSM Auditing & Consulting Co., Ltd. – Hanoi Branch with these following main targets:
· Total assets (31 Dec 2019): VND 160,702,118,684
· Owner’s equity (31 Dec 2019): VND 41,765,978,913
· Total revenue (01 Jan 2019 – 31 Dec 2019): VND 291,542,495,154
· Profit before tax (01 Jan 2019 – 31 Dec 2019): VND 9,608,248,015
Details were mentioned at Annual Financial Statement 2019 of the Company audited by Vietnam RSM Auditing & Consulting Co., Ltd. – Hanoi Branch
2. Approve the report of Board of Supervisors

3. Approve selecting International Auditing Co., Ltd. (iCPA) to audit the Annual Financial Statement 2020 of the Company
4. Approve the plan on profit distribution, extraction for funds and dividend payment 2019, details as follows:

Total profit before corporate income tax 2019 of the Company: VND 9,608,248,015;
· Payable corporate income tax 2019: VND 2,118,391,970;
· Total profit after corporate income tax: VND 7,489,856,045;
· Extract for bonus, welfare fund (1 monthly salary): VND 1,696,750,000;
In which:
+ Bonus fund: VND 339,350,000


+ Welfare fund: VND 1,357,400,000
· Extract for bonus fund to the Board of Directors, Board of Management and Board of Supervisors (Detail plan on bonus was assigned to the Board of Directors for consideration and decision): VND 209,085,690
· Undistributed profit after tax 2019: VND 5,584,020,355;
· Retained profit after tax from previous years: 1,679,884,863;
· Total undistributed profit after corporate income tax by 31 Dec 2019: VND 7,263,905,218
· Proposed dividend payment rate in cash: 20% (VND 2,000/ share): VND 5,185,480,000;
· Undistributed profit: VND 2,078,425,218;
· Record date of the list of shareholders receiving dividend payment 2019 in cash: 17h, 05 Jun 2020; Payment date 2019: From 25 Jun 2020
5. Pay for remuneration to the Board of Directors, Board of Supervisors members in 2019 and planned remuneration to the Board of Directors, Board of Supervisors members in 2020, details as follows:
· Remuneration to non-specialized Board of Directors, Board of Supervisors members in 2019:
+ Member of Board of Directors cum General Manager of the Company: VND 3,700,000 per month;
+ Other members of Board of Directors: VND 3,400,000/ person/ month;
+ Members of Board of Supervisors: VND 2,890,000/ person/ month
In 2019, there was a member of Board of Directors resigned in January, the Board of Directors had missed 1 member for 04 months (From 01 Jan 2019 to 25 Apr 2019)
Total amount: VND 222,560,000/ year 2019
· Remuneration to non-specialized Board of Directors, Board of Supervisors members in 2020:
· + Member of Board of Directors cum General Manager of the Company: VND 3,700,000 per month;

· + Other members of Board of Directors: VND 3,400,000/ person/ month;

· + Members of Board of Supervisors: VND 2,890,000/ person/ month

6. Approve the plan on the share issuance to raise the charter capital of the Company, details as follows:
· Current charter capital of the Company: VND 25,927,400,000
· Source:

+ Investment & development fund had the balance by 31 Dec 2019: VND 4,058,800,890
+ Surplus fund had the balance by 31 Dec 2019: VND 1,136,540,000

Total: VND 5,195,340,890

+ Use of source: Use all of the current balances of investment & development fund and surplus fund, the retained amount due to rounding would be kept for surplus fund
· Issue form and method:

+ Bonus share issuance to raise the charter capital to existing shareholders

+ Shareholders receive 0.2 bonus share for each share they own, the additional shares for each share shareholder would be rounded down to the unit to ensure for the source

+ Charter capital expected to be increased by VND 5,185,480,000

· Charter capital expected to be after raising: VND 31,112,880,000
· General Meeting of Shareholders assigns the Board of Directors to:

+ Initially select the consulting unit

+ Carry out the tasks relating to the share issuance in accordance with the current regulations of laws and the Company
+ Adjust the Charter and Business Registration Certificate of the Company following the new charter capital
+ Implement the procedures for additional listing of new shares

+ Exact issue time would be decided by the Board of Directors after the procedures for the share issuance to raise the capital are accepted by the State management authorities
7. Dismiss Mr. Nguyen Quoc Truong from Board of Directors member of the Company
8. Approve the regulations on appointing additional members for the Board of Directors of the Company term 2016 - 2021
9. Approve the list of candidates to appoint additional member for Board of Directors of the Company term 2016 – 2021

Candidate to appoint additional member for Board of Directors: Ms. Nguyen Hoang Yen – ID card number: 011452117
10. Approve the result of appointing additionally member for Board of Directors of the Company term 2016 – 2021
Elected additional member of Board of Directors term 2016 – 2021: Ms. Nguyen Hoang Yen – ID card number: 011452117
The Annual General Meeting of Shareholders 2020 of General Aviation Import – Export JSC assigned Chair of Board of Directors of the Company to take charge of directing, implementing this Mandate as current regulations of the State and the Company
